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CEICE OF IMTERNATION

GLOBEX AND QﬁEENSTON‘EXPAND WOOD-PANDORA JV PROPERTY
DRILLING TO RESUME SHORTLY

Rouyn-Noranda, Quebec, Canada. October 19, 2006... GLOBEX MINING ENTERPRISES INC. (GMX-
Toronto, G1M-Frankfurt, Stuttgart, Berlin, Munich, Xetra and GLBXF-U.S. Pink Sheets) and
QUEENSTON MINING INC. (QMI-Toronto, Frankfurt, Stuttgart, Berlin) are pleased to announce that
they have agreed to expand the Wood-Pandora JV property, located in Cadillac Township, Quebec, by
9 mineral claims. The claims are contiguous to the Wood-Pandora JV property, are located 3 km east of the
Ironwood Zoneland cover.1,85 km of the honzon that hosts, the new Ironwood gold dlscovery made by the
50%-50% JV earller this year. . e e e
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The claims are Iocated north of the Cadillac Break and contam the same |ron formatlon that hosts
the: Ironwood: gold, discovery. A previous airborne electromagnetic. and magnetlc survey has
indicated a group of untested electromagnetic anomalies on the claims similar to responses over
the Ironwood Gold Zone.

At the Ironwood Zone the IV has completed to date, 16 diamond drill holes of which 14 have intersected
significant gold values including: 22.6 g/t over 22.9m of possible true width (“tw”) in hale W06-22, 8.9 g/t
over. 19 ime tw in hole W06 26, : 10'slg/t over 7 5m tw |n hole:‘nlﬂﬁ 27 8 5 g/t overl9 2m tw |n hole W06 29,
:ssued‘on March‘s‘”June 8, ‘July 19 and August 21% The Ironwood* Zone “is "oneof Quebecs ‘newest ‘gold
Q'%‘EE’XS”?\S.FQ9«‘rep5¢§§9t~§e"‘! new s_ty__le__gﬁ gold mineralization in the Cadillac camp.

The, addltlonal iclaimsare.owned 100% by Queenston and in consideration for .their: inclusion.into:the- 1V,
Globex is, commltted to expend the first $50,000 in exploration. All further expendltures will;be shared equally

. by the JV Globex Is: currentiy establishing a grid over the claims to facilitate: ground geophysmal surveys

------
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Wood Pandora property W|th the foruc to expand the Ironwood Zone. Recently,, detailed magnetometenard
IP geophysmal sSurveys ‘were’ completed over the Ironwood Zone and indicating continuity of the
mineralization as well as .identifying a new drill target. The 1V is eligible for Quebec resource credits that
represent cash 'rebates amountlng to 42% of exploration expenditures on the property.

The Wood Pandora drilling: program is planned;and,will. be; supervlsed by Globex’s-Exploraticn, Manager- and
qualified person Ray V. Zalnieriunas, P. Geo. employmg a QA/QC program censistent with National Instrument
43-101 and industry_best practices..The drill-core will be -logged and split with half-core samples_analyzed
employlng the appropriate” gold t‘ re assaylng techniques by Expert Laboratory Inc? of Rouyn No‘randa, Quebec
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For urther |nformat|on, ontact.
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Except for' mat:on this' News ‘Rélease’ may contalr’ certain “forward Iooklng statements"‘These statements
mayiinvoive al nambeér of khownand unknoWwr risks and uAcertainties and. other ‘fattors that may ' cause the actual results ,
fevel of actfvity and performance to be matevially different:from'the Company -] expectatfons and pro;ectrons SIS R
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T J5 WIDE GOLD INTERSECTION

/AT GLOBEX’S DUQUESNE WEST PROJECT

| . Rouyn-Noranda, Quebec, Canada. GLOBEX MINING ENTERPRISES INC. (GMX-Toronto, G1M-

-‘ Frankfurt and GLBXF-U.S. Pink Sheets) has received additional assay results from its partner
Dladem Resources Ltd. (DRL-TSX-V) from drilling on Globex’s 50% owned Duquesne West gold

' | property. '
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Diadem has reported to Globex that Hole DQ-06-02, drilled to test the up dip of the Liz Zone,
o intersected 6 17 g/t Au over 1.0 metre while several other mtersectuons down the hole lntersected up to
16.6 g/t Au over 1.0 metre. - ) .- : A

Hole DQ—OG 03 coliared on'iine [-28%60, intersected the Liz Gold Zone at 160 metres (524
feet) below a, .previous. Queenston hole, DQ-03-16, which returiied 6.1° glt Au over 9 1
(0:178: oz/T Al:over;29.85, ft) (58¢ Globex's press release dated November 4,_2003) :

b-

Hole' DQ- 06 03;"assayed’8.9 g/t Au over a core length of 6 metres (0 259 oz [T Au over
19 7.1, for an,approximate true width of 4 metres (13.12 ft), within a’ zone ‘which' graded
41" glt Au ‘over a core length of 19.5 m (0.12 oz/T Au over 64’ ft) “for a true width of
approxlmately 13 metres (42 65 ft)

Dol MATE BP0 AL L LY 2 O (\llj TE S g (LGt AL
The Liz Zone can now be traced down dip for appro>umate|y 400 metres and is open to depth
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The Duquesne West dr|II|ng program is supervrsed by Diadem’s consulting geologist and qualified
person. Dave Gamble, P. Geo. ON, employing a QA/QC program consistent with National Instrument
43-101 andqlndustryubest practices. ;The: drill corecwas-logged; and. split. and half-core samples were

" analyzed employlng the ‘appropriate gold fire assaying techniques as requrred Analy5|s was conducted

—-  -by Expert Laboratory Inc .of Rouyn Noranda Quebec P

X

Globex |s pIeased;wrth the progress to;date Dr.Ilrng IS contlnu'nq with hole, DQ—06-04 completed and

DQ- 06 05 underway i' e e L !(J Wil g WA O e, CULEEU A !l Pl e T
: =.=-' l 'L'“ POV 2 LADOAesg ph ) smn oousnned Z,?:s::v;:"»z'ti;z—f Hp oo o
For more detall refer to Diadem’s press release of today's date. ) : '
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ThIS press release was wrltten by ‘Jack Stoch in his capac:ty asa Quallf ed Person (Q P ).
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GLOBEX TO DRILL 100% OWNED -
!;; MOLYBDENITE ZONE

Rouyn-Noranda, Quebec, Canada. GLOBEX MINING ENTERPRISES INC. (GMX-Toronto, G1M-
Frankfurt and GLBXF-U.S. Pink Sheets) is pleased to inform shareholders, that as a result of the
analysis ‘of drili-data.and underground sampling previously carried out on Globex's 100% owned
Gayhurst molybdenlte zone in Gayhurst township, Quebec, it has been decided to carry out an initial 3
or_ 4 drill hole program to_test the depth extensmns of the prev:ously parttaily dehneated molybdenite— - -~ -

zones ‘ __ o
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Consultmg geologlst Luciano’ Vendlttelll p. Geo ina report dated September 25 2006 prepared for
Globex, in reference to the South Zones stated “This zone of mineralization found at a depth of 120
- metres appears to have significant potentlal to extend at greater depth based on previous exploration
results and reports T PR AL AN AP SIS s P M L T A T
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Further regardmgr«the :recornmended drill program, he states “The work would target Zones''of
significant: potential .at'depthsof-bétween 125 metres and 150 metres, where exploration ‘during’ the
1960's suggested the exlstence of molybdenum mineralization beneath the old underground
workings™; e T T ne

ok
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As' a secondary target area, it is proposed that the down-dip and down- plunge extensmns of the North
Zone be drilled at a depth greater than 100 metres as previous diamond drllllng 1nd:cates the potential
for economlc molybdenite mlnerallzatlon persists below.the, 100 metre level. .. -, ;-

":,-c... -~

Previous. work by a. number of companles particularly in the 1960s outlined molybdenlte mineralization
.both in. dlamond dr||| holes ‘as, well as underground workings. For, example .zones of mineralized
matenal were reported by Rio Trnto in the, mrd :1960’s, totaling, 582,900 tons grading 0.54% MoS; in the
South Zone wh||e a total of 2 000 000 tons of matenal was reported by Copperstream Frontenac
Mrmng Corporatton in the North and South Zones comblned N e B S R TR A P1
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These hlstorlcal esttmates are..not, NI, 43 101 -compliant, as they were calculated prior to the
|mplementatton of NI 43; 101 regulatrons The mformatron is believed to.be reliable, but is unverified by
Globex staff and therefore should be vrewed as uncertaln until further exploratlon has been carried out:
The h|stoncal data suggests the. presence of"~a.,5|gn|f' cant molybdenum, mineralizing system, -which

from a geologlcal pomt of wew,,GIobex judges worthy of follow-up drilling 3 which-will commence shortly.

This press release was witien by, Jack Stoch i his capacity as a Qualified Person (Q.P.). -
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i  NEW GOLD ZONE INTERSECTED
- AT RUSSIAN KID

Ro‘uyn -Noranda, Quebec, Canada.. GLOBEX MINING ENTERPRISES INC. (GMX-Toronté,
G1M-Frankfurt, Stuttgart, Berlin, Munich, Xetra and GLBXF-U.S. Pink Sheets) is pleased to
f———————=inform=shareholders-that:Rocmec-Mining-Inc=(RMI-V)-has-informed:Globexsthat-theafirst-0f-4.drillmzs=smwmz
holes on Globex's Russian Kid royalty property in Dasserat township, Quebec, “has intercepted - |
. - several. mlneralxzed structures;ranging from 1.16 to 34.75 metres. Moreover, in. addition to :

- intercepting at depth the'previously known structures close to surface (McDowell, Talus and Shaft)

] a new mlnerallzed structure, now known as Boucher, located at a depth of 400 metres (1,300
feet) with an apparent thickness of 34.75 metres was intercepted. The structures rcontam quartz
veins with the presence of pyrite, characterizing the zones in an evident manner. Within the new
Boucher structure, several visible submillimetre- to millimetre-size gold specks were observed
from within the diamond drill core that identifies the new structure.”

Globex has vended the Russian Kid property to Rocmec but maintains a 5% Net Metal Royalty on iy
the.first 25, 000 ounces of gold produced-from.the propertyas well as a-3% Net: Metal Royaity on

all . other gold or other mineral production. Net Metal Royalty ‘is .defined as’ the agreed upon
percentage of metal ‘not subject:to cost of any kind, payable at Globex’s optlon elther in- cash or

kind. In addltlon Globex.owns:over:1-¥2 million Rocmec shares. . e :

Globex has not -seen the drill ccrerand can not comment on its relative importance. Mr. Claude
Duplessis, quallf"ed person under NI43-101 norms prepared the retease ‘of technlcal mformatlon
forRocmec g L b LTI T

Due to the nature of the mineralization (free gold) very exacting methods are being applied and
results shall be released upon avallablllty .
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Th|s press release was wr:tten by Jack Stoch in h:s capac1ty as a Quahfled Person (QlpP.).
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